What does Predatory Lending cost

Alabama ¢




Check N Go, 7755 Montgomery Road, Suite 400, Cincinnati, Ohio

Advance America , 135 N Church Street, Spartanburg, South Car
Check Into Cash , 201 Keith Street SW, Cleveland, Tennessee

Cash America , 1600 W 7t Street, Fort Worth, Texas

o ff

Title Max , 15 Bull Street, Savannah, Georgia
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What does Predatory Lending cost

OWr Cities
and towns?




Our local economy also takes a hit

Every dollampald In interest by a consumer
to a payday lender remove&l.94from
the overall economy because of
decreased spending. Payday loans cost
the U.S. econom$169 millionbecause of
iIncreased Chapter 13 bankruptcies.
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Alabama Municipal Regulations on
Predatory Lending:

Anniston
Athens
Birmingham
Center Point
Decatur
Eufaula
Fairhope
Gardendale
Helena
Homewood
Irondale
Jasper
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Midfield
Montgomery
Northport
Orange Beach
Pelham
Talladega
Trussville
Tuscaloosa



Mayor Tony Kennon of Orange Beach, Alabama said it boils
down to protecting the city s family-friendly image.

We just want to re-evaluate where we are, and is there a
direction that we can take to better protect the image of who
the city of Orange Beach is, which is a family-friendly
destination resort and a family-friendly community.

Montgomery Councilor Charles Smith  said, "If you see

18 of them on a main thoroughfare going into our city, it

makes you think that the people who live around here

must be desperateé No one in their ri
drive down there and think that it's an economically

flourishing area."
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What does Predatory Lending cost

Our values?




The Bible on Usury

LT GK2dz f SYR Y2y Seé (2 | y¢
thee, thou shalt not be to him aswsuer, neither shall
thou lay upon himusury®€ Exodus 22:25 (King James)

Other scriptures

A Leviticus, 25:387
A Ezekiel 18: 47

A Ezekiel 22:146
A Proverbs 28: ®
A Luke 6:3335

A Matthew 5:42
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Summer 2014: 4

SOUTHERN BAPTISTS AND ALABAMA METHODISTS PASS i
RESOLUTIONS DEMANDING ACTION AGAINST PREDATORY LENDING!

It would be my concern that all citizens and especially our legislators )
continue to address the basic truth that an essential measure of a moral £
society is the way the weakest, poorest and most vulnerable citizens

fare in the life and policies of that society. We need to search for the
wisdom and courage to build that kind of society in our state.

0 Former Bishop William Houck, Catholic Diocese of Jackson (MS)

Payday lenders have enjoyed some of the highest usury rates in the nation, with more and more
of our citizens being held captive by them.

u

damaging our bodies, little is being done to curtalil this activity and in fact these activities are
being actively protected . Other Christian issues have been similarly placed on the back burner.

Source: Randy Brinson; Chairman of the Christian Coalition of Alabama; Montgomery Advertiser;

Despite biblical admonitions against usury  , taking advantage of the poor, gambling and
12/7/12
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@NEWS

Scammers Target Katrina, Rita Survivors

Movw. 8, 2005
By ERIC NCE

The victims of the 2005 hurricane season have suffered tremendously -- but for some, the worst
financial damage may be yet to come.

As the post-hurricane cleanup continues around the Gulf Coast, state officials are reminding
residents about the threat of scam artists seeking to bilk them out of money.

Legal authorities say they've seen scams like price gouging, home repair fraud, vehicle license
forgery and even identity theft related to the hurricanes. And the conniving minds looking to profit
illegally from the hurricane damage could eventually touch the lives, and finances, of people
across the country.

Pumping Up Prices for lllegal Profits

Immediately after Hurricane Katrina, there were widely publicized accusations of price gouging
ranging from gas to groceries to hotel rooms.

The consumer protection division of the Mississippi attorney general normally receives about 200
calls per day. That number jumped to around 1,400 per day in the weeks following Katrina, and
more than 2,000 price gouging complaints have been investigated.

"On Tuesday - the day after Katrina -- we got back into the offices and started fielding calls right
away," said Jacob Ray, special assistant to Mississippi Attorney General Jim Hood. "Gas gouging
was first, then people started telling us that they saw bags of ice on sale for $10, and reporting
hotel rooms pumping up the rates three and four times the normal rate.”

Once a state of emergency was declared, retailers were farbidden by law from raising prices to
boost their profit margins. _
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"If a business incurs an increase in the cost of getting goods to consumers, you can raise prices.
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